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Minutes of Meeting of Authority
Dt. 06/06/2025

Th@ Mw‘r ing of the Fees

The following were present/absent:

- Hon'ble Justice V. L. Achliya (Retd.),
“ i Chairperson of Fees Regulating Authority
' Dr. Vijay Vasant Khole,
. 2 | Ex-Vice Chancellor, Mumbai University,
f Member of Fees Regulating Authority
- Shri. Manoj Damodar Chandak,

3 Charlered Accountant, Member of Fees . Present
Requlating Authority v
Shri. Nitin Bapurao Chavan, !
4.  Chartered Accountant, Member of Fees | + | Present,
- Regulating Authority |
- Shri. Ratnakar (Shirish) Phadtare,
5.  Cost Accountant, Member of Fees
Requlating Authority
Shri, Atul Damodar Dharap,
6.  Cost Accountant, Member of Fees . | Present.
Regulating Authority
Shri. Adv. Dharmendra Dilip Mishra,
7. | Professional Educationist, Member of Fees . Present.
Regulating Authority
The Director, Technical Education, Mumbai,
8. | Ex-Officio Member of Fees Regulating
Authority.
The Director Higher Education, (M.S),
9. | Ex-Officio Member of Fees Regulating . | Absent.
Authority.

Commissioner Medical Education (M.S) , ;
10. | Ex-Officio Member of Fees Regulating . Absent.
Authority =

= The Director, Directorate of AYUSH,
.-11. | Maharashtra State, Ex-Officio Member of - | Absent
Fees Regulating Authority

.+ | Present.

Not Present.

" | Present through video
. ' | conference.

Absent.




Fee Approved |

S ~ e e fortheAY §
o, Cade | Name of the Institute Cource 3635-2026
Fer student
, Lokmanya Tilak Institute of
28 | MB4112 | Management Studies & Research, M.EA, 95,500/ -
, Nagpur ! x
Deccan Education Society's
Chintamanrao Institute of
& e i Management Development & s 1,37,000/- e
_Research, Sangli g
’ | Modern Institute Of Business = §
30 MB6631 Management, Pune-5 M.B.A 1,06,000/- -
| NCRD's Sterling Institute of ,
31 i Management Studies, Navi Mumbai i 1,34,000/- -
5 ; - Sinhgad Institute of Business %
32 MB6205 Administration and Computer M.B.A. 1'80'000!1- p .
i Application, Lonavala (As Demanded)
- BPHE Society's Institute of  M.B.A. 1,43,000/- .~
; ; | Management Studies, Gageer -~ | e =
; £ ; L - Development & Research, ,
.? Ahmadnagar ' M.CA. | 98,000/ -
. Kohinoor Business School, Kurla § ; =
34 MB3354 (West), Mumbal M.B.A.  2,74,500/-_~
i Moderh Education Society's Neville
35 | MB6110 A Wadia Institute of Management | M.B.A. 1,34,000/- .~
Studies & Research, Pune
Karmaveer Bhausaheb Hiray
36 MB5447 | Institute Of Management And M.B.A. 58,500/ -
Research Malegaon, Nashik
. Swayamsiddhi Mitra Sangh's
37 MB3133  College of Management & M.B.A. 1,40,000/- -~
: Research, Thane
H. K. Institute of Management 1,24,754/~
= Q — Studies & Research, Mumbai FRERE (As Demanded)
' Mahatma Edu.Soc.'s Pillai's HOC -
Institute of Management studias & -
o5 i i research, Rasayani, Via Panvel, P 1,09,000/
=
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o TN s ge g 4 wa s 3
Programimel, B.A & M.CA courses for the

academic year J025-2020,
“Discussed. :
While examining the proposal for approval of fees for the academic year 2025-

2026 in respect of M.B.A & M.C.A courses run by Institute, the Authority has noticed that
there is a mismatch between the proposal submitted and Audited Financial Statement
submitted by the Institute for the purpose of determination of fees. The amount of
Rs. 2,25,47,413/- has been claimed as expenses incurred towards sports and student
activities in the college with sanction intake of 120 students each for M.B.A & M.C.A
courses. There is also discrepancy about other income to the tune of more than 1 crore
shown in the proposal, which does not match with the Audited Financial Statement. In
order o dedide the propusdl, iLis necessary to seek certain clarifications and opportunity
to Institute to offer explanation.

It was therefore decided to provide hearing to officials of the Institute through
video conference on 12/06/2025 at 11:30 a.m. The Principal, the Chairman/Secretary of
the Institute and the Chartered Accountant representing the Institute be directed to
make available for hearing on the schedule date & time of hearing.

Inform to Principal of the Institute”.
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Date: 06% June, 2025 Shri. Dileep Sardesai, L.A.S

Commissioner & Competent Authority,
Place: Mumbai State Common Entrance Test Cell

(holding additional charge)
as Member Secretary of
Fees Regulating Authority
State of Maharashtra




